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Total and average farm
expenditures were up
from 2022
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Total and average per farm production expenditures in the United States
increased again in 2023. Farm expenditures changes from last year varied

by region, economic class, and farm type. Farm production expenditures for
2022 have been revised to reflect the most recent 2022 Census of Agriculture

California 52.7 farm numbers.
lowa 37.9
Texas 306 Total Farm Expenditures
Nebraska 285 T
Minnesota 25.0 Total expenditures by U.S. farms (not including Alaska and Hawaii) were
$481.9 billion in 2023, up 6.5% from $452.5 billion in 2022. (Fig. 1) As Table 1
shows, five expenditure categories (feed, livestock/poultry/related expenses,
farm services, labor, and fertilizer/lime/soil conditioners) accounted for 57% of
2023 farm expenditures. Twelve categories accounted for 90.9% of the total.
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Livestock/poultry/related expenses (up $10.7 billion), Per Farm Average Expenditures

Iabor (up $6.4 b|“|on)' as We” as farm services (up $5.3 ......................................................................................
billion), were the three categories with the largest

) Per farm average expenditures in 2023 were $255,047,
increases between 2022 and 2023.

up from 2022. Expenditures were higher for crop farms

. ($298,017) than for livestock farms ($220,113). (Fig. 3)
Between 2022 and 2023, expenditures by crop farms

increased 8.2% and expenditures by livestock farms
increased 4.7%. In 2023, crop farm expenditures ($252.5
billion) exceeded livestock farm expenditures (229.4

Fig. 3. Per Farm Average Expenditures, Crop and Livestock Farms,
2014-2023 ($ thousand)
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In 2023, the Midwest region accounted for
31% of U.S. total production expenditures,
B Midwest 31% with expenses of $151.2 billion, up 4.6%
B Plains  24% from 2022. In the Plains region, 2023
expenses were $113.7 billion, up 3.4%.

In the West region, 2023 expenses were
$107.0 billion, up 10.4%. The Atlantic had
expenses of $59.9 billion, up 11.5%. The
South had expenses of $50.0 billion, up
5.8% from 2022.
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